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e OPPO
initiative that uses federo
to underserved low income areas, that is, fargeted cc
called opportunity zones. This program was established as part o
the Tax Cuts and Jolbs Act of 2017.

As part of this program, governors of each state were tasked with
nominating opportunity zones for their respective states given
specific guidelines.
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Hawaii has 99 census frack
(NMTC definition)from which the state can designate
qualified opportunity zones according to the program.

Census tracts that are contiguous with low-income communities may also be
designated as qualified opportunity zones if they are below 125% of the medium
family income of the qualifying census tract. Only 5% of the census tracts
nominated can be from contiguous tracts. Two (2) of the 25 zones nominated
are qualified contfiguous census fracts.



v Eligible censu
meet the substantial improvemen eric

v Overlap with other economic and community development progro
counties considered overlap with:

NMTC (New Market Tax Credits)
Enterprise Zones

State Land Use Designations

Transit Oriented Development (TOD)

County Economic and Community Development Plans
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